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This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements
relate to future events or performance and involve risks that may cause actual results or performance differ materially and you should not place undue reliance
on them. Risks that could affect results or performance are in MSCl's Annual Report on Form 10-K for the most recent fiscal year ended on December 31 that is
filed with the SEC. MSCI does not undertake to update any forward-looking statements. No information herein constitutes investment advice or should be relied
on as such. MSCI grants no right or license to use its products or services without an appropriate license. MSCI MAKES NO EXPRESS OR IMPLIED WARRANTIES
OF MERCHANTABILITY, FITNESS FOR A PARTICULAR PURPOSE OR OTHERWISE WITH RESPECT TO THE INFORMATION HEREIN AND DISCLAIMS ALL LIABILITY
TO THE MAXIMUM EXTENT PERMITTED BY LAW. MSCI PACS™ is a trademark of MSCI Inc.
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